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DISCLAIMER MU

RESOURCES LIMITED

The information contained in this presentation is for informational purposes only and does not constitute an offer to issue, or arrange to issue, securities or other financial
products. The information contained in this presentation in not investment of financial product advice and is not intended to be used as the basis for making
investment decisions. The presentation has been prepared without taking into account the investment objectives, financial situation or particular needs of any
particular person. Before making an investment decision, you should consider, with or without the assistance of a financial advisor, whether an investment is
appropriate in light of you particular Investment Needs, Objectives And Financial Circumstances.

No representation or warranty, expressor implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions
contained in this presentation. To the maximum extent permitted by law, none of Cassini Resources Ltd, their directors, employees or agents, nor any other person
accepts any liability, including, without limitation, any liability arising out of fault of negligence, for any loss arising from the use of the information contained in this
presentation. In particular, no representation or warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of achievement or
reasonableness or any forecasts, prospects or returns contained in this presentation nor is any obligation assumed to update such information. Such forecasts,
prospects or returns are by their nature subject to significant uncertainties and contingencies.

Forward Looking Statements Caution

Certain statements contained in this document consfitute forward looking statements. Such forward-looking statements are based on a number of estimates and
assumptions made by the Company and ifs consultants in light of experience, current conditions and expectations of future developments which the Company
believes are appropriate in the current circumstances. These estimates and assumptions while considered reasonable by the Company are subject fo known and
unknown risks, uncertainties and other factors which may cause the actual results, achievements and performance of the Company to be materially different from the
future results and achievements expressed or implied by such forward-looking statements. Investors are cautioned that forward looking information is no guarantee of
future performance and accordingly, investors are caufioned not to place undue reliance on these forward-looking statements.

Competent Person Statement

The information in this presentation that relates to Mineral Resource and Exploratfion Results is based on information compiled by Mr Peter Schwann who is the
Managing Director of Aruma Resources Limited. Mr Schwann is a Fellow of the Australasian Institute of Geoscientists, Australasian Institute of Mining and Metallurgy and
a member of the Society of Economic Geologists and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration
and to the activity being undertaken to qualify as Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves”. Mr Schwann consents to the inclusion in the release of the matters based on this information and the form and context in which
it appears. All exploration results reported have previously been released to ASX and are available to be viewed on the Company website www.arumaresources.com
The Company confirms it is not aware of any new information that materially affects the information included in the original announcement. The Company confirms
that the form and context in which the Competent Person’s findings are present have not been materially modified from the original announcements. All historic data
has been sourced from Western Australian Mineral Exploration reports (WAMEX) and has been validated by GIS validation procedures by Aruma staff and consultants.
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WHAT AND WHERE IS A TWO MILLION OUNCE TARGET MUM

Port Hedland

Meekgtharid ® /i

PERTH (]
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Albany
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WESTERN

AUSTRALIA

[tigEl

l Beowulf

KALGOORINESEN [ slate Dam

Esperance

The Invincible Model
o 2,000m long by 8m wide
o 400m deep at 4 g/t
o >2M oz. Gold

Located in Black Flag sediments
o Previously thought to be un-prospective
o High Grade - large tonnage deposits
o Usually occurin camps

The Aruma Leases

» Slate Dam
o 7km?, 200ppb Au anomaly

o Multiple targets over 40km strike

» Beowulf
o Nuggets prolific in granted area

o Multiple targets over 50km strike

www.arumaresources.com
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ANALOGY OF DISCOVERY %

Invincible; Discovery

Structural Offset Target, Santa Ana Analogue

Air Core & Percussion Holes Drilled in the Area
pre-2011

- No Significant Results from this Drilling

- Structure not Effectively Tested 41 $§101?4;f?_’3m) :\‘.\\ \
\ >
12 Hole Diamond Programme Testing the ) \;\ LD{1488 ‘\
Prospective Position of the Structure in 2012 )@ 5-3alt (25'"*//
4 Holes Hit Ore Grade Intersections in Q1 2012 ;f' o f@%f;s;‘,f?mm)
— DISCOVERY —
Absence of Regolith Development Explained 3
Weak Geochemical Signature g
<!

Source: Goldfields 2014 Diggers and Dealers presentation

ARUMA RESOURCES | ASX : AAJ WWW.Arumaresources.com




WHAT IS AN INVINCIBLE DISCOVERY 2 ARU%

RESOURCES

2013 R& R Statement “ g/t Au m

e Shallow Plunging High Grade OPEN Resource-
Ore Shoots PIT Reserve- 3.7 4.1 492

¢ Wide High Grade Zones UG Resource- 3.0 4.0 383

¢ UG Resource Constrained by Reserve* - - =
Model Limits TOTAL Resource- 9.2 4.5 1,329
Reserve*- 3.7 4.1 492

* A$1570/0z Au for Resource, *A%$1370/o0z Au for Reserve

Invincible; The Orebody & the Resource

Source: Goldfields 2014 Diggers and Dealers presentation

ARUMA RESOURCES | ASX : AAJ WWW.Arumaresources.com 5



THE POTENTIAL WAS PROVEN >2M OZ. AU RESERVES MU

RESOURCES LIMITED

Invincible; Growth Potential
Resource Legend Geology Legend

Feature Feature
NW A$1570 Resource Stope [."_.1 High-grade Shoots
e A$1370 Reserve Pit 7| Lake Sediments

Drill Intercepts Legend

Gram-melres

I o-10 E 30-50
I 02 [ so0-100
20-30 I 100-1000

——— A31570 Resource Pil _| Proterozoic Dykes
400 RL

3
f*é;?;.’;.-.-»r-;' S e iy S B ————— ,
ENHE LR . P i \ - ~ o2 % :
i by Ed el 0 i Rl ; e e
:: N . ."..... ' " T’ 3 Yol S

10nm @ 11.0g/t

Indicated Resource Boundary Black Flags Mudstones
Inferred Resource Boundary B shear Zone

Little Drilling Below 400m
Significant Mineralisation at
Depth
Discovery of Mineralisation to
the South LT

e Space for a multi Million ARG RN

. b §
Ounce Orebody > PC21m @ 12.8g/t ~~
Source: Goldfields 2014 Diggers and Dealers presentation-~ ®
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“BLACK FLAG MODEL" DEFINED

Invincible; Deposit Characteristics &

LOOKING NORTH-WEST

Geology

EELS - G
7 L 7

= oz
. ~slowpgrade- ~ -~ =

Extensional
Near-vertical Veins

shear veins
10

e —
Merougil Creek Sediments
Black Flag Mudstones
Black Flag Sandstone-Conglomerate Mixture

Mineralised Zones

Source: Goldfields 2014 Diggers and Dealers presentation

ARUMA RESOURCES | ASX : AAJ
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RESOURCES LIMITED

BLACK FLAGS

ANDESITE
INVINCIBLE

NORTH
EXTENSION

BLACK FLAGS

INVINCIBLE BLACK
MUDS

MEROUGIL CREEK
BEDS

INVINCIBLE

0 55 110 220
- —




MAGNETICS TO SEE THROUGH LAKE ARU%

INVINCIBLE SLATE DAM
\ M

Do
“ i%g";t. - '
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INVINCIBLE SECTION SLATE DAM SECTION ARU

LOOKING NORTH-WEST

AT POTENTIAL GOLD MINERALISATION
R % £ o o : 7’

g5 £ UNDER COVER

2 3‘,,@:;5/:,:(//@3“9 it = ;

WEST

Topography

Base of Oxidafion

Top of Fresh Rock

" Quartz Veins
Granite
Black Flag Group

Conglomerate

Extensional
Near-vertical Veins
shear veins Siltstone

Greywacke

5 10 Shale

Metres Chert

a5 " 5
3;_ Merougil Creek Sediments Bulong Sequence

Black Flag Mudstones Ultramafic

Black Flag Sandstone-Conglomerate Mixture q
8 9 = High-Mag Basalt

Mineralised Zones

ARUMA RESOURCES | ASX : AAJ WWW.Arumaresources.com




WHERE ARE SOME EXAMPLES OF THESE DEPOSITS MU%

Gold Mines in Sediments

* Muruntau - 6,000t Au in 60 years

* Kumtor - 300t Au in 15 years

» Witwatersrand - 45,000t Au

+ WA Goldfields - 5,000t Au ‘

- y -

+ 65% of all Australian Gold . > S"ms.wam‘ og“(e/mm:;.
production from lode in sediments - s iegoerien . (0, C%cma;e‘;%
in WA the camps are obvious and <y o I?ﬁ?ﬁﬁéﬁ“ﬁaﬁ&ﬁ&w i
active with new discoveries ' \/_ﬁ,«)ﬁ ‘

For personal use only

Gold Resources, December 2012

O  Gold deposits with JORC resources
O Deposits with gold in EDR >30 tonnes

ARUMA RESOURCES | ASX : AAJ WWW.Arumaresources.com 10



EASTERN GOLDFIELDS PROJECTS

For personal use only

ARUMA RESOURCES | ASX : AAJ

Queen Lapage
: ]

SLATE DAM

GOLD PROJECT
240km?

Mt Monger -
Daisy Milano

RESOURCES ‘ LIMITED

Identify targets and progress through
exploration stages

Well known Kalgoorlie gold district

Recent exploration success under cover

Genvuine potential for major greenfields
discovery in 2018

Proximity to existing infrastructure -
including two operating gold plants
(<40km)

www.arumaresources.com



GOLD THEORY EXPLAINED

ARUMA RESOURCES | ASX : AAJ

<:_'_'»""'—.Minerali.'.,'ati-on and Alteration

Lode Material

www.arumaresources.com

RESOURCES , LIMITED

How it Works
* Hoft fuids leach gold deep

* Hot fluids travel up
structures

* Fluids deposit gold in host
rocks

+ Coarse goldin
greywackes

* Fine gold-sulphides in
shales

Exploration Tools

» Use gold as an indicator,
logical model

* Red rectangle next slide



TESTING THE SEDIMENT HOSTED GOLD THEORY

Exploration Tools
Find nuggets

Look for lodes
under nuggets

Drill under
nuggets
(red outlines)

For personal use only

ARUMA RESOURCES | ASX : AAJ

What we See

Nuggets from quartz veins
Quartz veins in greywackes

Reactive
Shale

www.arumaresources.com

RESOURCES ‘ LIMITED

Lodes in shales
BIFs and cherts present




RESOURCES

MULTIPLE MILLION OUNCE TARGETS MU%

KALGOORLIE GOLD PROJECTS
Total Tenement Holding 790km?

BEOWULF (490km2- 53km strike)

Aord il « New area — unrecognised greenstone belt

R TERN + Right geological setfting for gold mineralisation
AUSTRALIA + Gold present — significant prospector workings
» Orientation drilling commenced in December (300m RC)

:9":;& tharra ° ® Mfilijsk

SLATE DAM (240km2 - 30km strike)

PERTH ( + Geology - same as Invincible Deposit (Gold Fields Ltd)

» Gold present — geochemical anomaly

* Drilling program commenced in December (4,500m RC)
* Testing multiple targets

For personal use only

Esperance

Albany

ARUMA RESOURCES | ASX : AAJ WWW.Arumaresources.com 14



RESOURCES

SLATE DAM GOLD PROJECT MU%\

.
390000 \ 410000

40km East of Kalgoorlie, >240km? ' QUEEN LAPAGE

tenement holding, 100% owned SLATE DAM
GOLD PROJECT |

Near Majestic/Imperial gold
On trends from Majestic and Transfind

\
\

Bottom of hole N Port Hedland

aircore anomaly WESTERN

Meek J AUSTRALIA

Targeted shallow intrusive gold model N e

KALGOORLIE o0
PERTH®

AC drilling completed over one target
ldentified 7km?2>200pplb Au anomaly

Tested 7km? (3.5km) is less than 10% of strike 2 cANNON
(40km) shown as red dashed Trend lines

However... best intercepts in the lake’s centre
have not yet been followed up, including:
ém @ 2.45g/t Au (GWA278)* in bedrock MasEsric/ 5

*announced previously 22/11/2017 and from WAMEX open file reports . . =

For personal use only
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SLATE DAM GOLD PROJECT SIZE ARU%

RESOURCES

Historical Exploration

« Targeted shallow intrusive gold
model

' : Where and Why

O ' * Large land holding in the proven
@D. Kalgoorlie terrane

@) -’ «  Anomaly can contain multiple

= § Invincible-size targets (>2M oz. at
% b >4g/1’ AU)

& « Anomaly at Tropicana was 31ppb
©F _- .' *  Most anomalies are 6.5 to 40ppb
L

F@[r

« Identified 7km?2 geochemical gold
anomaly

ARUMA RESOURCES | ASX : AAJ WWW.Arumaresources.com 16



SLATE DAM GOLD PROJECT - GEOLOGY

RESOURCES ‘ LIMITED

I:I%SEDIMENT-HOSTED SULPHIDE GOLD MODEL

Example: Invincible Deposit owned by
@ Gold Fields Ltd (>2M oz), Kombalda

Other proven producers: St lves,
___ Paddington, New Celebration,
@@ Carosue Dam and Bardoc

% Slate Dam: /:ru::::eins

) v Fluid rich sediments Black Flag Group

- Conglomerate

@  Granite heat source R

‘@'/ Structures Shale

L — mm  Chert

©  Gold anomalism oo
Ultramafic

LL v/ Economic intersections High-Mag Basalt

POTENTIAL GOLD MINERALISATION
UNDER COVER

... Ticks all the boxes

ARUMA RESOURCES | ASX : AAJ WWW.Arumaresources.com




SLATE DAM DRILL PROGRAM MU%\

RESOURCES

=

= Slate Dam Maiden Drill Program

@)

%- Commenced in December
» Funding assured

* 4,500m RC

rsonal

* Results expected Q1 2018

Historic diamond core located

ém @ 2.45g/t Au from 24m
(GWA278) (WAMEX) ; o Planned Drill holes

For pe

ARUMA RESOURCES | ASX : AAJ WWW.Arumaresources.com 18
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BEOWULF GOLD PROJECT

BEOWULF GOLD PROJECT

490km?

Broome »
Port Hedland .,
WESTERN

AUSTRALIA
Meekathamge
Geraldtona
KALGOORLE ¢ []
PERTH®

A

N
10km

MGAZ4_51

@ Existing Drill holes
D Aruma’s Tenements

(100% owned)

‘ Gold Mines
Lineaments
Dyke
Granites
Felsics ’ PENNY'S FIND
Sediments
Ullramdfics
Mafics 400 000

ARUMA RESOURCES | ASX : AAJ

RESOURCES ‘ LIMITED

Previously unrecognised greenstone Belt

« 490km?tenement holding, 100% owned
* Located 70km North-East of Kalgoorlie

KARARI ) » Re-processing of airborne data by Aruma
revealed greenstone Belt

 Field trip identified gold workings and greenstone
sediments

PINNACLES B

6 640 000

» Trends defined by gold nuggets (see over)
 Driling under nugget discoveries (red square)

« 282m RC drilling completed to date in December

440 000

www.arumaresources.com 19



BEOWULF GOLD PROJECT MU

RESOURCES LIMITED

>Belts of Nugget areas

(-

© « Prospected successfully for 12 years
% * Nuggets up to 14 ounces recovered
-

@::@ » In belts, seen in photo looking NE

% « Trends defined by gold nugget finds
%) in cleared areas

.

8- Nuggets define areas of greywackes
5 » Areas to be drilled for lodes are west
LL of nugget areas

ARUMA RESOURCES | ASX : AAJ WWW.Arumaresources.com 20



BEOWULF GOLD PROJECT

s207YULr GOLFPKC

3§ Karari Gold Mine

ARUMA RESOURCES | ASX : AAJ

T—FACI EAS]
o ELuviAL WORKINGS

— = INTERPRETED FAULTS

-

www.arumaresources.com

RESOURCES ‘ LIMITED

Drilling in Q2 2018

» Geophysical data highlights
multiple targets

« Eluvial workings align with
significant geological features

» Large corridor not subjected to
modern exploration

* Nugget area define greywackes

« Shales under (west of) greywackes

Workings = Nuggets = Lodes = Drill Targets

21
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EXPLORATION PIPELINE MU%

PHASE 1 PHASE 2 PHASE 3 PHASE 4

SLATE DAM RC Drilling Results RC Drilling Results pre resource
Dec 17 - Jan 18 Jan 18 - Feb 18 May - June 18 July 18 - August 18

BEOWULF Orientation Drilling Grant Leases Soils and Geophys RC Drilling
January 2018 April-June 18 July 18 September 18

Kopai Granted " Clinker Hill Geochem 4 Mt Deans Li Grant
April 2018 January 2018 March 2018

ARUMA RESOURCES | ASX : AAJ WWW.Arumaresources.com 22



WHY INVEST WITH ARUMA®? ARU%

SLATE DAM BEOWULF PIPELINE

Geology setting identical to Unrecognised Greenstone Belt Kopai Mungari Extension
Invincible

Grade in Multiple Zones Nuggets define gold belts Clinker Hill geochemistry

Mt Deans Li Project

Gold present (anomaly) = Gold present (nuggels Gold present (existine
J A J A i 5
large and high gracde gold mines)

We raised the funds to Drill and we are now drilling and awaiting first results!

ARUMA RESOURCES | ASX : AAJ WWW.Arumaresources.com 23



CORPORATE SNAPSHOT

BOARD & SENIOR MANAGEMENT

Non-Executive Chairman
Paul Boyatzis

Managing Director
Peter Schwann

Non-Executive Director
Mark Elliott

Company Secretary
y Phil MclLeod

2_Exploration Mdnoger

ARUMA RESOURCES | ASX :AAJ

TRADING INFORMATION
Share price (8/01/2018) A$0.037
52 week low/high A$0.006/A$0.042
Shares on Issue 436.8m (12M options )
Shares Outstanding Nil

Market Cap A$16.2m

Cash (19/12/2017) A$1.3m

Enterprise Value A$15

AAJ SHARE PRICE - PAST 6MONTHS

www.arumaresources.com

NRU

RESOURCES LIMITED

Date Range: 1d | 5d | 1m | 1y | 5y

S 0.03
0.02

0.01
M2 1112 1812 2512 1A

Volume
N | Y II‘ |I|| oM

Share Details

52 Week High ($)

| 52 Week Low (5)
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