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21M Options on issue
Highlights
1 Maiden 4,518m RC drilling completed at  Saltwater Gold Project &
results pending
1 Melrose Gold Project area expanded and  all Exploration Licence

Board of Directors

Non -Executive Chairman
Paul Boyatzis

Managing Director

Applications recommended for approval Peter Schwann

9 Capital Project Leases granted in  January 2021 Non -Executive Director

1 Company completed a Placement to raise $ 2.7m Mark Elliott

1 Sale of Slate Dam -Trojan Project to Black Cat Syndicate for all-cash Company Secretary
consideration of $500,000 complete d Rhillip Macl ecd

I Company proposed to consolidate its issued share capitalon 1 -for-
15 basis 8 consolidation approved by shareholders ~ January 2021 Gold Projects  -1,581km

Norseman

SCOTIA SOUTH 217km?

Aruma Resources Limited (ASX: AAJ) (Aruma or the Company) is
pleased to provide the following report on its activities for the quarter ,
ending 3 1 Dec ember 2020 (Quarter) . MEAOEE 2B

SALTWATER - 706km?2

Pilbara

During the Quarter the Company continued to focus on its portfolio
of prospective Australian gold projects. Aruma has th ree gold NSW Lachlan Fold Belt
exploration projects in Western Australia, and one in New South CAPITAL - 372km?
Wales. All are strategically located in active gold domains.
Lithium Project -1.44km 2

Works in the quarter included the completion of a maiden drill Norseman

program at the Saltwater Project in the Pilbara region of WA, the MT DEANS - 1.44km?2
expansion of the Melrose Project, also in the Pilbara and the granting

of the exploration licences at the Capital Project in the Goulburn Head Office

region of NSW.
Level 1, 6 Thelma Street

West Perth, WA 6005

Corporately, the Company is in a sound position with a cash balance i e G

at qguarteros end 0%3.49 amlliprr. oThis ﬁna_aludeﬂl F+61 8 9226 3764
$1,800,000 (before costs) from Tranche 2 of a Placement that raised ST e o T e e
a total of $2.7 million, $500,000 from the sale of the SI ate Dam -Trojan BRI e e (R eRee)
Project and an R&D tax refund of $162,000 (before costs).
Postal Address
Aruma also announced plans to  consolidate the issued capital in ikt
Company , on the basis of 1 new security for every 15 securities West Perth, WA 6872
currently on issue . The consolidation was approved at a Shareholder

; ABN 77 141 335 364
Meeting on January 13 , 2021.
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Figure 1: Aruma's Australian Gold Projects
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Tenement Project State Status Applied Granted Area knf | Totals knf

E52/3816 Saltwater | WA Granted | 15/04/2020| 1/07/2020 19
E52/3818 Saltwater | WA Granted | 17/04/2020| 1/07/2020 172
E52/3825 Saltwater | WA Granted | 5/05/2020 | 5/07/2020 122
E52/3830 Saltwater | WA Granted | 12/05/2020| 5/07/2020 57
E52/3846 Saltwater | WA | Granted | 1/07/2020 | 1/09/2020 98
E52/3852 Saltwater | WA Granted | 7/08/2020 | 8/10/2020 60
E52/3854 Saltwater | WA Granted | 7/08/2020 | 8/10/2020 120

E52/3857 Saltwater | WA Granted | 14/08/2020| 14/10/2020 57 706
ELA08/3183] Melrose WA | Pending | 20/04/2020 25
ELA08/3184] Melrose WA | Pending | 20/04/2020 16
ELA08/3188] Melrose WA Pending | 21/04/2020 44
ELA08/3210] Melrose WA Pending | 27/05/2020 32
ELA08/3219] Melrose WA Pending | 4/06/2020 66
ELA08/3244] Melrose WA Pending | 10/08/2020 13
ELA08/3280] Melrose WA Pending | 20/10/2020 66
ELA47/4362] Melrose WA Pending | 21/04/2020 16

ELA47/4414] Melrose WA Pending | 22/07/2020 6 285

E63/2037 | Scotia Soutl] WA Pending | 21/05/2020 217 217
ELA5955 Capital NSW| Pending | 22/04/2020| 13/01/2021 48
ELA5956 Capital NSW| Pending | 22/04/2020| 13/01/2021 156

ELA5987 Capital NSW| Pending | 8/06/2020 | 12/01/2021 168 372

Grand Total 1580
Table 1: Aruma's Gold project details (shaded areas are in the current quarter).

Saltwater Gold Project
During the quarter Aruma commenced and completed a 4,518m maiden reverse

circulation ( RC) drilling program at the Saltwater Gold Project, in the Pilbara region
of Western Australia (ASX announcements, 24 November and 17 December 2020)

The C o mp a n grifirgy contractor Ausdrill completed a tot al of 40 drill holes in the
program. Thirty -one holes targeted the old mining area within the Saltwater Project
for 3,618m of drilling , and nine holes for 900 metres of  step-out drilling targeted
area s of the Nanjilgardy Fault under cover

All assays been sent for laboratory assessment and results will be reported when
they become available.

This initial drilling program focused on outcropping areas on the western end of the

Saltwater Ring Structure, a large 60km2 magnetic ring structure that sits within
E52/3818 at Saltwater, as shown in Figure 2.
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Drilling was conducted over four , short, closer -spaced lines as shown in Figure 3,
which focused on the identified anomalous western area of the Saltwater Ring
Structure. The wider -spaced (regional) longer lin es to the east targeted the ring
structure/splay under cover - 9 holes totaling 900m in two lines as shown.

Aruma has program of works (PoW) approval for up to 20,000 metres of drilling at
the Saltwater Project and further phases of drilling will be planned subject to results .
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Figure 2: Aruma's Saltwater Project areaon  TMI magnetics - drill target area outlined in red
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Figure 3: Drilling (from Figure 1) on the TMI magnetics for the current Saltwater drill program
showing the target Duck Creek -Mt McGrath stratigraphy as the shaded anticline.

Aruma Resources Limited is a proud supporter and A
member of the Association of Mining and
Exploration Companies, 20 21. AMELC

ASSOCU IO OF Mitens
AND EXr OonaTon CoMParers

2021 MEMBER



NRU/VA

RESOURCES LIMITED

Figure 3 shows the rationale behind the Saltwater drilling program , with the western
drill lines located over the historic gold area, and the eastern lines positioned over
the splay and Nanjilgardy Fault under cover.

The western splay coincides with  the AVRC24 anomaly, alteration and historic
nuggets. The eastern splay, which  was drilled after the ma in historic area, target ed
the initial regional areas of deep weathering and paleochannels.

Figure 4: The RC Rig collaring at Saltwater mining area in preparation for drilling, targeting old
worked areas from the 1980s.
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Figure 6: Samples from drill hole SWRC15 showing alteration and sulphides at 84 to 88m down
hole.
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Melrose Gold Project

Aruma completed mineral mapping and Aster Conductivity studies at the Melrose

Gold Project during the quarter (ASX announcements, 20 October and 27 October

2020). The data from this work reinforced the interpreted alteration within the
Project area, consistent with the Companyds

As a result of the positive outcomes of the mapping and conductivity studies, the
Company applied for a new Exploration Licence (ELA08/3280), over anomalous
areas in the north of Project area which is detailed in Figure 7.

With the addition of the new ELA, the Melrose Project now consists of nine
exploration licences covering a total area of 285km 2, situated adjacent to Northern
St ar Re s(ABSXrNS€Radlsens Gold Mine , asis shown in Figure 8 below.

All exploration licences have been recommended for approval at the Melrose
Project . Once granted , Aruma will be able to commence on -ground exploration
and drilling at the Project. Details of proposed works programs will be announced
in due course.

Figure 7: Mineral mapping Vs Sentinel mapping over the study area showing the main lease
E08/3188. Vegetation removal filters in mineral mapping showed more of the chlorite in the area
and also detail in the jog area of the ARUMA corridor of interest (orange ellipse).
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